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it 5% (ERERIF Sk, 2019) , FIEREETS TREMEEKT (EFZ, 2009) . MEEINK
R, SrhasT A —ERENEREERN, BE, kg2 ENERTK, M=t — 25 EH,
CH— BUFTESS SR, B AR EENNER, TREZR AR, AiE MR E T Rt
H—, ARFENEEBHEARBUNITY, REBUNFMARAR., REREETLR, SHEHFHE
W WA A VE FITE R AV FiE Y (FIEE, 2008) , MW YL AR BUFESILE,
BALBREKFA S, H=, WhEREELR, MBUF IS HBRETREMENBA R, SEEBT
2T REEE (BRERIFEBKE, 2019) ; SEMEBXESERMBIES MRS, BIRMBEIHEE,
H BB W MBUFAME 1. Bk, ARBRERENER, SEEMREREE. HRmEy
AT B HEEAEEMNENE L,

XTHRBREAORRE, BATRENAEAMIIENEEHT T SEENPR (DI, 2009; 5
EEREE  2015; £FHZ, 2009; BEEFXIEG, 2015; ANEHRMRBE I, 2012; LiEHESE, 2017; 5
WERIDL A, 2015; TRHERAGAEK, 2019) . BRERIFBIKE (2019) SHBRE QREHT T R%
WAL, ANTEEEPTEREHARE, MEHT “RAR | TELE “BRL” , MEEEAER
T BRI AL . BB AET KEEWAREGHE, MR BEMARP ARMEREES. WE
HIA TR, MEEENEENE, PHTVBBRE WS,

2015 4F 1 A 1 BFFAEATR (P ARISFEE R ) (TEHRH(IEE) ), MEMELLEE .
NTRERRTE G R TEEERE. F( MBS )ELES N EMEEE  BATE AR MKTMEATF.
MIEHER TAHE . IR AXTEFEWE ST EBEEERE (RKIE, 2014) . NEEBIAE, H (M
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BUF AT BRSO EREE, Xo0E kAN NS R TR E SR B E
o, HEHEFRBEERMBEEAHNA L, BETERIR;, £, IHRERENR, & (TEE) =2
B RAVRATE ST OB FEMEEE, BERRATREREE; FE#ES R BF AT I
AR, BEXHTREREE; £=, IETERREENRDBEFEERALGEEZERE, F3CFHH
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BUAGTENE, WBCERAS . WEHEBIT . BURFRE EE SR E O RE SR 2 CGBEA
2011) , FEEEHLEE. AT B, TREZHR (RKAIE, 2015) . 28T/ E=SH42248
HVHRERIGENEMMEE R, BRETRLLEIE . AFEWHMNTEHE, 20148 531 1,
FTREEARRERSHSZRASE TREWERBILTEYR (P EARLHETEE ) fdue,
BEITHY C(TAE) F 201548 1 A 1 BFFIARGAT. 3R AR SORFSY BB B e BURIK 3047 S 19 2 S 32
HTERBINE, ‘

BRERERIASIHENTE SLRREZANESR, Bt L, SRS RENEEEREYTE
FH G FEARMBERITARANE . F (BEE) 55 “BFEE" , NETELLTNE. AF
ERRBAE G ERME TERRE, EBFENTESH . METANE, FEGSEAT . HEEERE
FHEEL T, ABFEIAMNBNRENLOREEMS SRS, BABIFTERAE .,
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HR, # (FHE%) BT RS AMATEEE, FXHESO2ME . BRALLEHT TIE, AR
HTBRTARNEDREE, #5 THERHOT TN, B, TERHERSE NSNS
ERETEEL, FEURSVBEBHRARRE, BT — SR T S R et S

FRBUFEUR Gl RS EMER B 4F, BERTARR BRSBTS RENEEER,
B (L) U HVEBR AT, BATMBAR, MERENSEMEE" FUkEm, E0me
%&ﬁﬁﬁ?%ﬂ%:%K%Hﬁﬁ&%ﬁ%&ﬁi%ﬁ&ﬁ%ﬁﬁ%,\%EE&@@%K&%%%
FX B S BT RGO, & RBUF S T B GE SR TR TR A SRS, B (e
)BT TAVISIUE T I TRER AR R TR R, (AT S R B BT,
BETHBEBWESIT N, MR BUR BB REEE

B RENERNE, AEABLNTERARRET R, £5BKEARSHENTMENGY, f=
HE B SR, BTRECHFERHAREER, ARMHEAENTFEREG RS EIELL, B
BE L REGESHEZBIONTAGRE. 5 (FHE) EATALNE: ERERGH, SBHH—’
NG R B3N B SR ST BRI I, 10 R R B0 T B BB R b s A e
Eﬁﬁﬁ%ﬁ%%,M%Eﬁ%ﬁ%ﬁ$¢¢$§ﬁo@N,%<ﬁﬁ%>ﬁﬂﬁ7ﬁ§ﬁ%%%%ﬁ
BIF, BRTEREE RN LGATERLNES . TEMEE, NTRRTENTHRE, e
RO, AT RETE AR RS,

BeSb, B CHUEE) HHEARTREATFHAE . B+ —EXTHRE LS WERRERIE .
FTEXRTEETENIE, #A B TR DU S . FHAPATE SRR, B8 AT T
Mﬁ%%?%ﬂﬁﬁ%ﬂ%ﬂ%ﬁﬂ%ﬂﬁ,ﬁkﬁ%%ﬁ%ﬁ,%ﬁﬂﬁﬂ&%ﬁ%ﬁaﬁ%,$i
SR BIIBB: B (BUEEE ) §93HA B T RR I B B R

=.EE5HE
(—) HABRBRRERSE
AXEERIOHT (T ) X075 BOR Bl B0 3 B OB, 4005 B T R B B R A S
R, BTEVENRFEMENTER, AENREEMIITIRSHEETEY, HLHLIES
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o (FEE) SRR B U B D

BB AN R B R E R M RERE, A CERRETEYIESN REREEINMELTE., B
WIESE D R e, FARETRERRERERTREELE, FEEENE, Tk 2 2 B T
RUCBHATFHENR, BAURRAES/NTRES, TIEHMEANTREEFEHETRERE, VI,
X H L) T 2 B4 E S EM T E R kB TR EREE, BEHEARRA:

BT ERBIE = | BOABRIES — WA RIBER | | A 2

T T E RS B = | ST - SO TE S | | IR ETTE

(Z ) IEREEIRR :

AR A (TR ) STHEX— HME whah S B 5T HUE B Xt Hb 05 TR T B4 B8 O AR, MR
T “BEELR” IR DID AE ( Chen, 2017; Che Fl Zhang, 2018; KRB B, 2017) , HFBE
DID F M BB, AT (B ) SRR X M BEHEEN “EBE” 5. HA
EBEAET. —HEY (FEE) E2ESE T, EXARBXHNERBEAR. Bt k, WTHT
B AT AR BT . B B S ME A EMENIX, # (FEE) KX 2 X
FF O AT D AR &t/ N, BURWGAT Bt = B AR BN RZNMR . B—FE, W
R B i B R AT R ILTE A BB Bt A, E AR ERAMBGERER UMEER ‘=47 X
H(EBH, 2018) . MEAIEREW (ZERMEGER, 2016) . ARTEHEEIH (XIEREMKRE,
2019) . GE/NHFBURRES I (Y ML, 2015) . REMBREMERE (ZfMETF, 2016) . &
EERAR (FERMEFERE, 2019) . — W5, WEEREBEERE T BURFIRGAT I EARTE,
Rz, WHGEHE KBRS #7 BUFW AT A AT R B .

BT, ASCUAE T B ) SEMERTRE A 0 X B9 W BLE B B, 1R B 5 BURIZ AT A 325 UE B )
SHEX— B b AOIRET BFEFR. ASSCLAVO A TTMEEE AR, S TN BUE R ER B TRE
L (2015) FEMEEES. ol E A —F NS R AN RS, RNETHEEAESRE. 1
BRI AT R AR MR E 50, ASCAET (TIE ) SEiRiA Ao X B B B = SR ¥ (E W9 AH
o, FEh& T mMZEE (B ) B rsREErs, DIRIEA RN Z B MBORHHAR/N, X
EWRE AR (BI4EHMER/N) B3R, HOFBURFBCZIT N AR, SR RBER iR,

(=) BEIGE

A SCSLERER R .

deviation, = c+B(D xPost)+ pX,+ a,+ y,+ g, (1)

Hrp, $mBrEAM T BT TRERERE, Thri M aRIFRRE i MERTRE 1 4F; c BEFEE
BEIR, o, AFEHXEESNL, 7/ REEEERAN . Post Fangh (B ) LHntEZEE, 2015 FLUIRTE
HH0, 2015 EREFBUEN 1. D AR EAE, UZH (FEE) ZWEER/INmRIHEx H b3
EAERHATE, MR, ATV BGE A E I ENERBCEUBUE Fh TR, MIYE B R R
BISREE DID A HE Wi (D x Post) , BEIEES— A0, KFABERERR D [ETMNEEARER %0 00T
BRI IEA . fMABRES (FEE) MBUFTIREREENEZM. X, A—RINEFHTE,
DI H AT eI B RS AR, &, NEYLIRZED, :

O WFHEAGERS RFRIES (2015) . BERANE, FEAERBREEMH, IEREBWEN, A0EETME
o B B BE FE B BR LA 10 O+ 40l o
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ARIGEFENER T EEIER B R EA X A GDP (Inpgdp ) . BUE ARSI X F5 &4 A0
% Cnpop) « WA AN BERBALNAL (Inemploy) . NOEE (density) , URFALHESEER™
BR5 GDP ZHURTHBE R FHEER (invest) . AIEHSHEBTELHS GDP 2 ERHHEHR
( consumption) . DA\WABZ 5 GDP Z L ZIE BT ST HAAE (gov) . LIE =\ P={E5 GDP = &
ANBIFENL 5 (industry ) o :

(M) HiEkiR

A5 SR P14 21 15 20082018 SE IR RE , BA b K AR BEIHUE A B RETH4(m

NgeitdEL ) METMARBFME AN ERE S ZRGEIT AR, FHHEBMBERITHIE
EERET (A WECIHTEPITIER ) o FEEBHBERITIIER 1 iR,

F1 EETEMRRMST

TE WLIE FHE NG B/ME BKME
AR E R E 231 0.1087 0.1456 0.0004 1.5159
3P EARE E 231 0.7712 0.5461 0.0065 4.2455

B 21 242133 9.0671 9.1600 51.5200
Inpgdp 231 10.1506 0.5215 8.8226 11.4603
Inpop 231 - 5.7751 0.6124 4.4846 & 7.3885 -
Inemploy 231 5.2374 0.6091 3.9083 6.8097
density 231 380.0485 269.5269 6.4000 1209.0000
invest 231 0.9659 1.1676 0.3149 17.3769
consumption 231 0.4358 0.7214 0.2355 11.3027
gov 231 0.3060 0.2894 0.1063 1.5353
industry 231 0.5092 0.0856 0.2393 0.7586

P9, SCAE 4> AT

(—) #i (FEZE) Wb FBARREREEHRN :

F2METETA (1) WEIBZER, HPE (1) FIRME (3) FIREHH (MEE) /S8
28 (Post) | MK EEMNL AR HEAERZEBIWEIFLER; 5 (2) FIFE (4) 5IRE H™HKHIF
R ) B 1] ]R8 200 ot X [ RE RN Y T A 5 2R . SR BN, R RKHMEERE IR ER/E, T2
FEEE R A A B E R, B (B ) WEENBRATREREE. XHFIRERESEYERRE
MR, I RIE T A SRR UL,

®2 W (HEE) SEFEXBRAERBENIN: SEVMHRELAL
(1) . (2) (3) (4)

wa WA T E RS E WA FIREREE TR E R TR E R
Post —0.1054%% —0.2260*
(0.0326) (0.1217)
DxPost —0.0283%* -0.0262%* -0.0922%* -0.0855%
(0.0108) (0.0094 ) (0.0471) (0.0445)




5 (TR ) AL P 1 H 75 B R R B4 B R 2

- ‘ (1) (2) (3) ' ' (4)
WA T B AR B WA T B R B B I TREREE S H TS AR S
Inpgdp —-0.1665%** -0.1276 —0.3905%** 0.8596
' (0.0365) € 0.1506 ) (0.1283) (0.9046)
Inpop ' —0.4233% —0.2549 0.4978 0.6846
' (02123) (0.1922) (0.5664) (0.5600)
Inemploy 0.2443 0.1623 —1.7011%** =1.7277%%*
(0.2300) (0.1989) (0.5535) (05407)
density 0.0009%+* 0.0004 0.0005 0.0021
(0.0003 ) (0.0003 ) (0.0010) (0.0012)
invest 0.2076%* 0.1927#x —0.6739%*x —0.5534%%%
' (0.0792) (0.0659) (0.1940) (0.1559)
consumption —0.3120%* —0.2924 %% 1.0664%** 0.8839%*
: (0.1230) (0.1026) (0.2995) (0.2437)
gov 0.3605%* 0.3794 %% 2.4042%x 2.6632%*
(0.1187) (0.1216) (0.8601) (0.9621)
industry -0.3738* ~0.5462%%* ©0.7845 1.3938%*
- . (0.1853) (0.1851) (0.5453) (0.6777)
A Ve [ S A = b= . & =
Hh DX [ R b= = = E
el _ 2.6526%* 1.9328 9.6437%%x -3.8769
(1.2710) (1.6705) (2.6724) (8.7562)
W {E % & 231 231 231 231
R 0.5524 0.6370 0.4069 0.4961

(1) FEEPRETMNETNBEAREEIRER, (2) » ol * HBRELE 1%, 5% F 10% HKT L B=.
\
(Z) FiraB 5B .
BEFWNEEZMIITERTR, EBOREMZ 5, TELBEAMEH AL FITHE, WilFEiTiai
Ri%. HFik, XEP 2008 FEAEPHEERINR (2) PR, —FEUKREFITHEERE, R
ZEH (TEL) LHEMBIARN . R (2) F year, WEEBELTE, HTESR (1) ENHEA—3,

2018
deviation, = c+ z B, (Dxyear,)+tpX,+ a; +y,+¢, ‘ (2)
127809

3 MET W LR EREEN T EEMS TR NI LR TLET, WA TREREER TS
R, 2014 FZRIBELTBREEALE, 2014 FZEHRTERBEENR, TRENBREE: RE 2015
N (TE L) FFREATEM, {878 2014 £ 8 AERELBEAKREZSFEHAE, oy —H/ A LwmE
WA FERETBM JEBIRA, EoEtE iR, ol LI H (B ) MESRBARAIER RN . 78 3 H T B R
BEEEESRS, 2015 FRZEHEREZRRPEL AL E, BERZEE 2015 FHAENARERE, 2016
EFHRBUREEABEBEANA, TRNERE: XEMEEARTELENENES, BHEWET
YERIME R ;s B (TUEIE) 2015 FEFFIRMATIE, S B IRFEIF (FE %), B EAIEE | FkoiEn (HE
EEEEG) REE, BT (MEE) (ENE. TETEASNE RS, FH(FER) REH
BB B Ve SR BE L B SE B, T R 77 e — € BB i, AR I — RS BT & A TR X 5 7
BE) RN BR ., B—E BN, B (B ) X 2 B A MAAFERTH, AEeIE 44T R vR 1,
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- R TITEBMBIEUNKE-
: (1) (2)
o BB R XHTRE R
D xyear,qy, 0.0039 -0.1601*
(0.0438) (0.0822)
Dxyeary, -0.0619 -0.1852
(0.0470 ) (0.1328)
D xyear,q, # —0.0687 g -0.1196
(0.0439) (0.1228)
Dxyeary;, -0.0478 —0.1093
(0.0539) (0.1183)
D xyearyy,, -0.0465 0.0021
(0.0447) (0.1463 )
Dxyear,, -0.0789%* -0.1528
(0.0344) (0.1505)
Dxyearyys -0.0810%* -0.1412
(0.0342) (0.1290)
D xyearsg, -0.0699%* - - -0.2027*
(0.0387) (0.1095)
D Xyearyy, -0.0705* -0.2352*
(0.0355) (0.1173)
D xyear,; —0.0732** —-0.2235
(0.0346) (0.1656 )
EHER b= 2
e [ [ R 3 b= =
v HB X B SE RN = R
W E & 23] 231
R 0.6454 0.4887

E: (1) BESPHETMEEOBIFRMATIR,;  (2) w7 * S BIREE 1%. 5% 1 10% E’J7J\3FJ:_'E'_% AR
REMBEE N PIRRAEBABEIR, Dxyeary,, HIETREM PER 192%, BEFEY FHEE,

(=) REELR

1. 077 BUR PO SR 25 BE AR R B

Hip b, FRERERFNFEHSHERZANER . METREHGEET, RESFEE, 4
WEDAENERF, E4ENTEENTERETAS, Bk, SEBFTREREEN, NFREN
PREfTilf, A RRE LS & kLR R B R A RS R, AR EESIR T N
MHEN T B E R T RN TS, RGBT REEBRETTHTRERE. T, A CHHFR

REMBEEHTTEHE, DKRTNESRiat ZETERES TR R B RN =

ETHEBRBATRE M = | SAREE - WA EBTES | [ B ST
ET BTN BURERE R = | SHRER - OB TES | | RS

LI TR AR B B R B BT AR R, BT EE, SRmME4S (1) 5IFE (2)
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SR, EHRSERER, %ﬁﬂﬁﬁ%é&%ﬁ%xﬁéﬁﬂ%lz BB (BB ) BRI KA E
T E S R HE A BT T M, (ERBEENDEERNR . XRVH (TEE) HYSHER MBI . %2
TR E RE A BENRERIER, Sie5EEREHE—E.

k4 BEERR. ETRETENNEEEM75% S0 4E

ETRREBEHRESE 75% ST
T A TR PR 5 BE S TR E R IS\ TRUR S fh 0 2 3T TR i 25
' (1) (2) (3) (4)
DxPost -0.0116 —0.0324%% -0.0601* —0.1848**
(0.0069) (0.0096 ) (0.0291) (0.0826)
AR 2 = 2 7
B 8] SE R P P = b
X ] 2 R £ P P 2
PURIIIEE 3 g 231 231 231 231
R 0.6111 0.6234 0.6388 0.4969

. (1) BERRETMEEMERIFREBIREIR; (2) w1 * HRIREIE 1%, 5% F 10% BKFEREE;, 2FE (1)
TR A TR B RS ENRET AN -0.0116, P{E¥ 10.8%, IEiKEEHKE,

2. RARRGEFTR: 75% SHrEsra

o 3k B SEE S5 B BT B R BRI SUR B RAENT AR R AG,  3 B E— 2 UBEAS T N BUR W B B
BA B P(E Y 75% SRS inE®, K (B ) SERTMECE R E/ANT 75% A8, MBOER K.
B SIS B AR B R B s X AR AL TR (BUESR 1) WM EEHAESERT 75% i, MBS
B . BUFWGIAT AN ETE A X AR il (BUEN 0) o ETFHRIATTRT AL 2 A Fishld
PEATSZIEMES, SR 45 (3) FIFISE (4) SR, TEMA A B R B B R S0 Bk A B A B e,
RELBECRBN W EE RN EE R, WMETRECRE, # (FTEE) WSSHifEBA TR s w5 K
T 601 MESH, THPREREEMRIKT 18.48 NEA . XFRMAF (BIE ) BSTHXT#7 BRIk
TR EREEYAARENEEIER, Rt EERENE IS EREN,

3. SIBRBO # R A ,

20084 5 A 12 H, WA EEANREERER 8O XKME, BFRIERE 11 E, AHFER
ISR BRI — KB, “—HAM. \FR” , himEREnEER, FRBUFHER ST,
HAps X5t 08 A8 RANBHAEER, AFHAMEREE R, B TR X BFES
WEh, BMEBGTES A Mt SR 0 B, X ixﬂtﬁtﬁﬁﬁ%ﬁ% qﬂﬁﬁ%XﬁﬁﬁﬁﬁF
B AHEE, NTETRERAEBE RN “WE” . SHERX AR E W iR v seiE S,
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Can the New Budget Law Reduce the Deviation of Local Government Budgets?
—_FEvidence from the Prefecture-Level Cities in Sichuan Province

Li Jianjun Liu Yuan

Abstract: The budget law is the basic institution to regulate govermﬁent revenue and expenditure. This paper
utilizes the implementation of the new budget law in 2015 as a quasi-natural experiment, and constructs an
intensity DID model of policy-like experiment. Using the budget data of 21 prefecture-level cities in Sichuan
province from 2008 to 2018, the paper evaluates the impact of the new budget law on the deviation degree of
local government budget and final accounts. The findings are as follows: the implementation of the new budget
law reduces the deviation degree of revenue and expenditure budget of local government; the nev‘v budget law has
reduced the deviation between revenue budget and its final account by making the budgeting more scientific, and
has reduced the deviation between expenditure budget and its final accounts by strengthening the constraint of
budget implementation. This study not only enriches the budget research literature, but also provides important
implications for the next step of budget reform and the establishment of modern budget system.

Keywords: New Budget Law; Government Budget; Deviation Degree; DID
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